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New Issue
New York State

BONDS
Vc advise the purchase of

these bonds..
Free of all taxes in this

stnto.
Ve own and oiler an

nrsount. of this issue which
. ev.'in.'tipplynt the market.

A. B. Leach & Co.
Intel Uncut Securities

1 it Broadway, New York
- Plilllih'1.ihla

i i ,,i,,-i'i- I'm'

Petrjr 1i I'r'c -- I

I Wlntat Kriulnll

IIIIT-ii-

rigeCbirtnm

Pyne, Kendall
& Hollister

55 Wall St., New York
Memhm .V. V. Ktnrtc Kxehana

Chltngn Jlonril of Trade
Free of

Federal Income Tax

and
Tax Exempt in
New York State

$250,008 Nnr York City K 1W
175,000 Nt York City 4$, ISO

I'ritt on application.

Finley Barrel! & Co.

74 IROADWAY

Bankers and Brokers

f New Stock Exchange.
Members New York Cotton Exchange.

I Chicago Board of 1 rude.

Two exclusive private wires to
the West.

Chicago 203 So.. LaSalU St.

Guaranty Trust Co.

Bankers Trust Co.

full ion a' Park Bank .

Metropolitan Trust Co.

GILBERT
. l ,M.I.

TAX EXEMPT
1000 SHARES

n.krlviiiK junrantpfd btock of the
PENNSYLVANIA R. R. CO.

to p;n 4' 1

Description mi Application.

!o.cRl,.toce,
ft Nassau M N. Y. 2710

Bonds for
Investment

Kedimmd&Co.
33 Pine St., New York

0

KIDDER, PEABODY&CO
1X5 Davoiwhir St., 56 Wall St.

Huston. New York.
I'urresponde nta of

AR1NQ BROS, ft cb., LT0., Undsn

Wm. A. Read & Co.
New York

Chicago Philadelphia IJoiton London
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FINANCIAL NEWS

AND COMMENT

Strong Upswing in Stocks After
, Irrcjrular nml Ifmw-"tai- u

Movement.

m:v i.kadkks row hisk

Ciisli Continues to IMIt! l'p
ltmiks SiO.OOO.iMM)

Hillli liulicntnl.

ill

AltlniUKli there was some (dbrlit rnllltirr j','n.
olf tlio volume of ttatihactlons In ch- - aijij
tu'duy's stock market thi-i- was lOO'i,
meiit of Its utroiiRth. titirlnii thu ilr.t four j 5"';

llloUIN tllu session lirlri'M m.iti.,1 ,11111,.. 69

what unsteadily through iireu of f.ilrly "
eMelmlvo lluctuatlons. Tho list looked uh llji
thoUKli It Imm been overtaxed by tlto ! 3 IK.

ii..ilijiln: cnkH In tho n.nst few 'lux
days and tradcis icin inclined to untie-- i 1 12
Iputo In tliclr uprriitloim sonio reucllon. 123. 121
in-- rh.iliKu tho ililft of iiiolvil 2)1

tlio Inut hour, Iiihvuvvi, tlirre Whs 1011',
,'iuvi in uiiiuiii-v- iiuiiiursk tn nt'iivixy nnu J"',, ir4
KiieiiKin vnicn cnrricii inn whulu ni.'iikct
II a miller tlio cotihiilcuoun
of SotithiTli raclllc. li.iltltnore ami Ohio
anil Conii.illilHtitl daii.

'J'lio inaiiiior In which rcii.iual of
was t'oniluotcil mippistoil
(.pcculatlvo effort, hut tho profe-floti-

romimililty has bcKUti to he rathiT
o.iutlous about Imputing InrtU's any xort
to tin- - preMiil market. It Iiiim biun to
think that public buying, of which tlu-i-

liaa been not a little rvhlonco this woik.
hiH I'diiu' In on n Kinlu which ban baffled
calculation!! baited on thu inoro or Icsh
thoroughly professional markets of rocont
yearn, l'ubllo partlclpatU .. would bo but
a natural conseouenen of llwi eniititrviclil
linprcmion made by l'rcHldnt Wilson's I

forecast of prosperity rotultiK a time
when there nan notlilnc which was so pop- -

! II I V deslied as tho lironilse of Diosnrllv.

'

97

95
I

;:i;
'!7

I

"of

US

111.

67

25

52

III an- -

17

27

Jxivertheless It has itupposed that thu -- o 3- -
public was rnther lacklntt funds for stocl; 677i
market speculation, and nil that Wall Street 13l-- '13."
knows Is that market has k1cii 171
unexpectedly stubborn exhibition of nb- - 14U. 15
sorptlvc capacity und has been character- - 32 32'. j
izoti uy a steauy pursuit oi prices i
uy purchases wnicn couiu not nttruiutcu iiu's m vi
nltoRethcr to tho final retreat of short MNI 119

l. ..... .. nn 1... ..... 1.. I .1111. JQ.l'.niii'icai iiui ,if .,v.itiiiii.,,ivii i... ill u4i.. .. I I ...I.I..1. I l.l'. 10irsiiirB in it ivivi ,,j i.iiiiu.i.i Dii.tive. .,1111.11 .' '

was brlhBhiR them competition with SS
tho new securities that must he sold -- N

or to accomplish tho neces-- 1 1 373 13S
sary railroad financing the year. Thero 117 12

was no slcn that Kuroie was much
Interested In the constructive side of our
stocks and the forelKU markets had soino
aspects weariness under tho pace of
recovery fostered abroad by rapid
easliu; of the money market.

There were new factor Wall
Street Huslness bonds was brisk,

it Is to be noted that a Rood deal of
such business Is of tho speculative order
In that It represents a. process stock-
ing up by dealers In preparation for tli
Increase of public consumption. The nnw
State 4i per cent, bonds er dealt In
as IiIrIi as 107TJ, or more than 14 points
above, the price obtained by tho State.

Washington advices mlttht been
rmint...l Hiimivh:l1 leva fn v,ml,lA In fhn
unchecked prevalence of Street op-')- ;''

lln. lull, fh(v .Uror...,! n t font Inn in fhrtlllO
drastic character of new legislation
fur the control of business which tho
Administration Is pressing tinder vover of
l'rcfldent Wilson's soothing prospectus.
Still there was some offset in thi evi-
dence that the 1'resldent did not propi un-

to liave Administration sanction attached
to legislation for rosulatlon j

mucK uxcnuimes nor 10 any oiner measure
which he did not himself wpecltic.illy
recommend or Indorse. Wall Street wa
full of tho liveliest kind rumors about
realignments In tho railroad world and
It VMis suspected that wine of thesu
rumors might have a distant relation to
the truth, In that It may turn out that
r.illrojd treasuries arc being unloaded of
stitcks which they have hold simply as
InveHtuients and not becauso they havo
represented an Interest Indispensable to
tho workings of their un properties.

Tho cotton ginning report raised oncu
tho estimates of tho probable size

of last year's crop. This, however, was
nbout the only encouraging trade news
Item of tho day. Thu Idle freight car
report as of January 15 disclosed a. net
surplus of about 210,000 cars, Increase
of 2(1,000 slnco tho beginning of tho year.
Tlio country's agricultural oxpurts for
December fell 13, 119.000 below tin,

of tho corresponding month of 1D12.
Foreign oxdiango cloned around 4.&61J

for demand sterling; Call money re-
newed li per cent., not low-
est rate of thu but tho lownst ruto
In many monthB, a circumstance all the
moro striking becauso tho decline oc-
curred a Friday, when loans carry
over until Monday. Tlio fall In lending
rates conllrmed tho Indications of cash
changes by the banks this week,
known movements of money pointing to
h gain In tho neighborhood of j.'O.OOO.OOu.
Tlio banks bo a piethorlo posi-
tion despite tho syndicate operations that
havo been going and tho uctlve
In tho stock market.

THE COFFER MARKET.

Tho copper showed little change
yesterday, with u fair demand for tho
inotal both here and abroad. Leading pro-
ducers maintained their quotation imcents for electrolytic, at which price sales
have taken place.

Conditions the trade from nno con-
sumer's point of view follow :

"Wo hnyo had to pay Ui.jiffl4r--; cents
for electrolytic over last few days.
Tho strength of copper prices is duo to
heavy shipments of copper to i:urop
This country Is exporting moro copper
than ever beforo In Its history, notwith-
standing a substantial falling off con-
sumption Oermnny, Great Hritain and
Franco. Kxpurts so this month uro

tho rnto of nearly 1,000,000,000 pounds
per year. Consumers are not ablu tn
reconcile these large shipments with In-
dustrial conditions abroad, but one thing
Is certain, they aro not allowing largo
stocks of copper accumulate In ibis
country. They are shipping It almost us
fast as It Is produced and this way tho
agencies aro In a position to mark up tho
prlco of metal,"

IilTt) ftlook Market.
FIWDA Y, .Tiftnmry J:t.

Iteee nts of heevet were i,.,.i
Incluillnr 27 cars for tho market. Tradewas slow anil prices no more th.ui strudv,with 11 bare clearance of the Minis. Cniniinin
to prime altera mild at 17.35 51 Js.vu i.hi--
100 lbs.; oxen at ;f7.1E; tuills at 5.25r17.75: cows ut t4nrtil.no: 11 fniv mil .mi.
ut $3.75. Dressed beef slow at sternly prices,
ur at l!!,(fHo, fur city dreshed imtle

Hecetnta of calves Arn .1?? i,an.i
Including 324 head for Hie market, iwii
wer 111 tnnu Him roll Hteailv:barnyard calves ntid yeurllngs uliinisi numl-na- l.

but , (.'i.iiiiiiuii to elmlre
mill nt fli Ml. 'I per luii ; culls at sr, ',,
yearllnia and buniyunl cultea ,11 t4.5U',i .i,
llreaned calves otni.lv ut 1 S 1.4 lime, fur illy
dressed veala und U!suHiio, for country
Uresaeil.

Itecelpts of sheep and lambs who 3.SO0
heail, Includlnir 5 ciira fur III., iinirki t,
maklnr with the sl;il.. stock 7 'j curs 1,11
salo. Trade was very slow ,11, a prlies
26c. lower for heep 1C1 2ISc, lower forlaniln auch aa were nirered; no prlnm
buiidy lambs on sale; thu perm wuru l.ii.rly
claured. Medium to prime slieip (i.ueai

l M.r.orl8 2& per lou it,..; mfairly coud lambs ut tT.sK; 11 fewyearllnga nt t5.5u1f Iiresaed muttiiiieasier at S i ,( 10140, pwr lb,; ilrivi,! Iniulinalow nt llliffMe,; country ilrsnd but- -
liiMinn ihiiiuh Miritiiy a 41,9, j, eai'll, '

lleeelpta of hutfH were 2,71!" 111 !
ehiilliiB ubont a car for tho maiktt. I'lh-e- I

barely ateaily with sales at t.7ii'i, M.75
100 lb.; rouBhs ut tl.50. i.'ountry ilre.iid '
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THE CURB MARKET.

TrnilliiB brondened out In the cuite
mnrhet yesterday nnd was on n Kood
scale of activity. Thero was no distin-
ctly movement of prices und fluctuations
were small and somewhat Irregular.
United Cigar Stores sold between 93
nnd 94, closlni; nt n gain of point.
British-America- n Tobacco, new, was
firmer at 24 nnd tho old stock was
easier nt 23. Marconi of America was
nctlve nnd firm. clostnR at an advance of

at 5r'. Illker-HeKem- was steady at
7. MlnliiK stocks displayed a mixed
tone. Hrailen Copper wns steady at :

llritlsh Columbia Copper was firmer at
2 and flreeno'Cnnanea, new, after

to 42, reacted mid cloted heavy,
off point.

A NtroiiK tono was inalntalned In the
Standard OH tradlnp. Ani;lo-Amerlcn- n

Oil rose to li';. I'ralrlo Oil and Has
ratified between 445 nnd 4.11. CloslnK nt
n Kain of 6 points. South I'enn
Oil was stronir, vuiylnic between 310 and
291, the Hunt quotation shuwintr 11

of 7 point". Standard Oil of Cii'tfoi nl.i
Improved 1 points to 286, Standard O '
of New Jersey receded 1 point to 41''.
Standard Oil of New York rose 2 points
to ISb and Union Tank Line closed linn
nt 1110. '

Transactions 111 detail In tho market

Op-i- i- Will Low- Clo
Sale. Inc. est. ct. in:

:,v llo.ioa Montana.... C's 6i 0 1'

:" llraden Cupper 7 73; Vi
300 Mil.-- l'our Hi II II 14

J llrit.fi. Am ToTa... . 2J 23 "s
I'SI llrtt Am Tub new.. 2H, 24( 2H,
4T3 llrlti.h Col Cop ? 24 2. . x

Vfc, UuIUli) Mlnei 2 2 2 2
1,1 Hurni llrna pf Ji M 9r

3.V. Cluett l'ealsxly pf..:il ll 101 SOI

6m "Cjii .. H S S 1

frW sCarlbou Cobalt.... 6 CS 5

2si.) Coll Arizona 0

VI 0,711 Mines Con. .511.1$ 2 11.14 2 1M 311-.- I

i::w sFlorenca :s tl 70 II
f.w new.... 43 43 9 44

li Lold Hill Copper.. G 25 25 U
j,) ;reennater 0 ( 6
JVM) (rtildrield Com

370 Houston Oil
rs.-

-. inter Ilubber t c... 5i
W Kelly Sprlntr Tire... f3
40 Kelly Spring; T pf.,117

670 Kerr Lake 5
:m La Rose l"i

4V1O Marconi of Am nw f,H
)rj 'Majs Oil U
120 Max Motors lrt pt. il
1 Max Motors 2d pf.. S

McKln 1) 3 MIn...
Manhat 'lTaiunt...

1; !!:
17 1?

ti
P3

121

m
It,

r'--. ih
11

iVj tH SL,

.1 .l

K00 Nlnlsaincr Mlnet.... 71i "S,
12.W Nevada 0) tl W
r.no u i

S20 l'ue'ola S ft H 2'4 2t, JS
id) Hllierdlejeman .... 7?t 7st 74 .'

1.") Stand Sllrer-Ied.- . 1H 1 is
1'jn Mewart IS IS IS

sTon Mertrer 7J 72 i
ps) Tim Kxten 15.16 1C15 :c-- 1s'--

20,) Tularo.a ..
I ) Tuoliuiine Cop

1500 Vnl Store...
!,',) V V rls exc c d.
220 'West End Con....
6" WillyMlverlatid ...

) MVt Knd Kxten..
200 Yukon (iolil

1 1 1

J f

Kl

117 121
4 4

1 1

c

:r
: t? h

1 1 1

, 1

t 8

H
1: 17

2

l
1

04
1 1 1

13

11.
to

1

63

I
:v,

:s
u
3

A.
ST.UVDAKU SUlfflllJIARteS.

IH

"4

ir." Auslo-A- new ji ,
20 Atlantic Heflntiur ui iuo .i
61) Huckeye I'll ., 1SJ 1(1 (
.Vi SUnal .. v, 1.' jn

l'H Traiislt '4
23 im jj3 ?,-

-,

130 Oil ;:,9 i

W Ilenss Oil 3 jii j;
H l"ralne Oil ft (1 431 241 III
70 Oil 3JH .31 .ui

173 Oil or ;si m s

50 Oil of Cal rts. .. 1: jr 1:
2.1 Stand Oil of .. ) 4.',J 4,11

f. Maud Oil of 470 48. 41
130 Stand Oil ot N J 471 n:
2eo Oil ot N .. IS") js

r. Oil of Olilo.. .. r.i 373 -- -

4,'" Line...'.. jin- -" s, p.,-
If" Vaciiuni Oil is ;ji

llONDS.,) Klevated 6. 07 ,. ,
Cj uoita..lo: to:-- ,

11"", Spiluj T 4x,. ii'i w, c. 1, .
) Pacific 6. J 7( 5, - ,

Sell per atiare,

Mli ISs;

.I!--

93";
28',

tSH

15-- w

15-- 1M1

in
13-1- 4 lS-'-.l

mil
Mro

J.wi

H-'-

S4!i
11--

:s

On,
141, ir, hs

Line.
(i.ilen Oil..
Nat 4411, 43S
Nor 1'ipo Line
Ohio u','v

South ISoin
Stand Cat
stun

In,..
Han

stnnd Y..
Stand
I'nion Tank

Clil .,57 f.st,
1'lKn) Can Pao 10J',

Kelly
Writ

oenti

CURB STOCKS CLOSING.

Yrstrrd.,. I'liur.i.j
Hid. 1t.ki-i- , Hid Aki.n

III mien ( op 754 7, 71, 7,
llrlllsh.Air.er Tub. . . 2.1 S 23, J3l4 S3
liiccuc Cannnea i.ew. Mi' a 40 n'-- (P.
Kerr Mike ii 5 Ul4 f,

La Hos' 17 2 1

Valley Coal 183 IU5 113 is-
aUsiiu Valley S 3 .iVj 24MatjliattnnTraii.lt 1 1 1 ),
Marconi of Am new , S'.j fl, .1 6..Mplfsli.g Mliu-- 7 ?(, 7T I
Tobacco Pnsl pf 81 W (4 fill

UuClgof Am 03 1)4 MW, M- -

Yukon ((old sit 2'j 2 - ,
IK1NDS.

llraden Copper A. .. 13.1 plo 5i f0
c.uiadian Paon 10JI4 pel ic:S tost.
N Y City 4V.J HaVi lOu), 100 Iihi ir
N Y city 4it's 1082 ion); jnoii 100 uo
Wtsturu l'0 5 78 t j, nijsi


